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OIL ANALYST NADIA M. WIGGEN LEAVES PARETO
THE PROFILED ANALYST GOES TO TOR SVELLAND'S HEDGE FUND. WIGGEN WILL CONTINUE TO FOLLOW THE ENERGY MARKETS, BUT THE MAIN TASK WILL BE TO NURTURE THE RELATIONSHIP WITH THE FUND'S CUSTOMERS.
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FOR OVER FIVE YEARS, SHE HAS BEEN PARETO'S OIL ORACLE, AND GAVE ONE OF THE MAIN PRESENTATIONS AT THE BROKERAGE HOUSE'S ANNUAL ENERGY CONFERENCE. BUT WHEN THE PARETO CONFERENCE STARTS THIS AUTUMN, NADIA MARTIN WIGGEN WILL BE THERE AS A GUEST.

FROM 1 SEPTEMBER, THE ANALYST AND PARETO PARTNER WILL START WORKING FOR TOR SVELLAND AND HIS HEDGE FUND SVELLAND CAPITAL. THE FUND INVESTS, AMONG OTHER THINGS, IN SECURITIES LINKED TO RAW MATERIALS, ENERGY AND SHIPPING, AND IS AMONG THOSE THAT HAVE DONE THE VERY BEST IN THE TROUBLED MARKETS OVER THE PAST YEAR OR SO. THE RETURN IN 2022 ENDED AT A WHOPPING 47 PERCENT.

WIGGEN WILL CONTINUE TO ANALYZE THE ENERGY AND RAW MATERIALS MARKETS AND RECORD HER VIEWS TO THE MANAGERS WITH SVELLAND AT THE HELM, BUT THE MAIN RESPONSIBILITY IN THE ROLE WILL BE TO FOLLOW UP THE CUSTOMERS - AND ACQUIRE NEW ONES.

- THE MAIN REASON WHY I AM JOINING SVELLAND CAPITAL IS THAT IT IS A FANTASTIC FUND, AND THAT IT SHOULD MANAGE MORE MONEY, SHE SAYS.

- I WILL BECOME AN INTEGRAL PART OF THE TEAM HERE. I WILL CONTRIBUTE TO BUILDING UP, STRUCTURING, EXPANDING AND RUNNING THE FUND TOGETHER WITH MY NEW COLLEAGUES, AND DO EVERYTHING FROM SALES TO ANALYSIS AND REPRESENTATION.

WIGGEN'S ENGLISH TITLE IS "DIRECTOR", BUT SHE IS PART OF A FLAT STRUCTURE IN THE TEAM, WHICH COUNTS TEN PEOPLE IN OSLO AND LONDON. WIGGEN WILL LIVE IN NORWAY.

DN MEETS HER AT SVELLAND'S OFFICE AT SOLLI PLASS IN OSLO, BUT WITHOUT THE BOSS HIMSELF, WHO IS TRAVELING THAT DAY. ON A SOMEWHAT SCURRILOUS LINE FROM ROME COMES THE WORDS OF PRAISE:

- I AM VERY HAPPY TO HAVE NADIA JOIN THE TEAM. SHE HAS TREMENDOUS EXPERIENCE, SAYS SVELLAND, AND POINTS OUT THAT WIGGEN HAS WORKED WITH MANAGEMENT AND COMMODITY TRADING AT BOTH PHIBRO AND MORGAN STANLEY IN LONDON BEFORE SHE CAME TO OSLO.
AN EYE FOR SHIPPING
WIGGEN SAYS SHE ALREADY KNOWS THE SVELLAND TEAM WELL. THE FUND IS A CUSTOMER OF PARETO, AND AT MORGAN STANLEY SHE ALSO WORKED WITH SVELLAND MANAGER ANDREAS MATTSSON.
WIGGEN'S TASK WILL BE TO USE HER INTERNATIONAL NETWORK TO RAISE NEW MONEY FOR SVELLAND CAPITAL. THE FUND CURRENTLY MANAGES APPROXIMATELY NOK FOUR BILLION, AND TOR SVELLAND SAYS THE PLAN IS TO CLOSE IT WHEN IT REACHES USD 750 MILLION, OR APPROXIMATELY NOK EIGHT BILLION AT CURRENT RATES.

SVELLAND STARTED THE FUND IN 2016, BUT HAD A SHORT ONE-YEAR BREAK UNTIL THE SUMMER OF 2021 AS HEAD OF JOHN FREDRIKSEN'S MANAGEMENT COMPANY SEATANKERS. WITH EIGHT PERCENT SO FAR THIS YEAR, THE FUND'S ANNUAL RETURN SINCE INCEPTION IS 25 PERCENT.

SVELLAND HIMSELF HAS A LONG CAREER AS A COMMODITY TRADER BEHIND HIM, BOTH AT GOLDMAN SACHS AND TRAFIGURA - AND AS COMMODITY MANAGER AT PARETO IN 2009-2010.

TOR'S SPECIALIZATION IN SHIPPING IS SOMETHING THAT REALLY RESONATES WITH ME, SAYS WIGGEN, AND EXPLAINS THAT IN-DEPTH KNOWLEDGE OF SHIPPING PATTERNS HAS BEEN ESSENTIAL FOR HER EVER SINCE SHE JOINED MORGAN STANLEY AS AN ANALYST IN 2007.

- THE PEOPLE I REALLY LEARNED THE MOST FROM WERE THE SHIPPING TEAM. I USED TO USE THEIR PRINTER ON PURPOSE SO I COULD CHAT WITH THEM WHEN I PICKED UP MY PRINTS. UNDERSTANDING THE PHYSICAL CURRENTS IS SOMETHING THAT THE SVELLAND TEAM IS ALSO UNIQUE IN NORWAY.
STILL GOING TO COMMENT
WIGGEN IS FREQUENTLY QUOTED IN THE FINANCIAL MEDIA, AND IT IS "COMPLETELY NATURAL" THAT JOURNALISTS CAN CONTINUE TO CALL AT ODD TIMES TO GET A COMMENT, EMPHASIZES SVELLAND.

WIGGEN IS AMONG THOSE WHO BELIEVE IN A TIGHTER MARKET GOING FORWARD, EVEN THOUGH OIL PRICES HAVE FALLEN DESPITE A SURPRISING PRODUCTION CUT FROM SAUDI ARABIA. SHE NOW CALLS HERSELF A LITTLE MORE "CAUTIOUSLY BULLISH," BUT SHE AND SVELLAND SHARE THE BASIC VIEW ON THE OIL MARKET:

- WE BELIEVE THAT THE COMMODITY MARKETS ARE FACING A SUPPLY PROBLEM. THOSE WHO SHORT THESE MARKETS DO SO ON THE BASIS OF AN EXPECTATION OF A RECESSION WHICH HAS NOT YET ARRIVED. IT'S A TUG OF WAR IN THE MARKET RIGHT NOW, SAYS SVELLAND.

FOR NOW, RUSSIAN OIL EXPORTS ARE STILL GOING FULL STEAM AHEAD, DESPITE SANCTIONS. BUT NEW RESTRICTIONS CAN QUICKLY CHANGE THIS, HE SAYS. SVELLAND ALSO POINTS OUT THAT GAS PRICES IN EUROPE ROSE SHARPLY AS RECENTLY AS TUESDAY BECAUSE MAINTENANCE ON NORWEGIAN GAS FIELDS TOOK LONGER THAN PLANNED.

WIGGEN HAS THREE MONTHS' NOTICE AND MUST ALSO TAKE ANY PARENTAL LEAVE SHE HAS TO HER CREDIT. BUT SHE WILL CONTINUE TO WORK IN PARETO THIS SUMMER, INCLUDING PREPARING THE ENERGY CONFERENCE.

NEITHER SVELLAND NOR WIGGEN WILL SAY ANYTHING ABOUT SALARY OR OTHER CONDITIONS IN THE NEW JOB.
- IT IS A HEDGE FUND, SO RETURN IS THE KEY, SAYS WIGGEN.

- ARE YOU GOING TO EARN MORE THAN IN PARETO?

- IF THE FUND IS SUCCESSFUL, THERE ARE NO LIMITS, SHE LAUGHS.
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